AsSETS FOR INDEPENDENCE

Mount Hope Housing Company, Inc.

Bronx, NY
Project Title Mount Hope IDA Program
Contact Information Brenda D. Jones

Director of Asset Building Programs
2003-05 Walton Avenue

New York, NY 10453

(718) 299-7177

AFI Grant Amount $352,941

Nonfederal Support $352,941

Project Period September 2002 — September 2007

Highlights Mount Hope Housing Company is offering 200 IDAs,

including 70 for homeownership, 70 for
microenterprise, and 60 for post-secondary education.
The match rate is $2 to $1, up to $1,500 in participant
savings over a 36 month period. In addition to core
training, services include employment support,
mentoring, peer support, counseling, and credit repair.

Target Population South Bronx, New York City, New York, particularly
families with a child or children living with one or
both parents, as well as new immigrants.

Grantee/Collaborative Description Mount Hope Housing Company, Inc. is a Community
Development Corporation founded in 1986, providing
comprehensive services to the South Bronx. Bethex
Federal Credit Union is holding participant IDA
accounts. Additional financial partners include Hunts
Point LDC and Citibank.
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